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Board o

b5, Ann Metrailer

Chairperson

by, Terrence Hardin
Secretary

Mz, Sidney 5. Moreland, [V

Treasurey

Ms. Margret 1, Edwards

Mr. Jay Luneau

Mr. John Ensminger

tr. Michael T, Gray

Mr. Stephen C. Schrempp

M. Aubrey Temple
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1a Farn Bureau Motual Insurance
Mational Assoclation of Independent Insurers

Lonisiar

Btate Farm Muytual Automobile Insurance Oo,
IWational Association of Mutual Insurance Coa,

Appointes of the Commissioner of Insarance
as a Consurner Representative

Appointee of the Commissioner of Insurance
as a Consumer Represontative

Appointee of the Speaker of the House

Appointee of the President of the Senate

The Gray Insurance Company

National Automaotive Insurance Company

Louisiana Fire and Casualty Insurance Cos,

Loudsiana Workers” Compensation Corporation
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Executive Divector
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KENNETH H. SCHNAUDER
Assistant Executive Director of Claims & Litigation
Effective 11/12/03

JOHN A, SANCHEZ, TR.
Assistant Executive Divector of Claims & Litigation
Effective 1/1/03 - 11/11/03

R T EE LT ARG S S LT U EEREC I NI E D RS

£

PRam o0 b0 b AU AD DAY SE D B DB e

LA R R R R I R P S A,
R T A A RN IR

R T I U R A R R R N R g

e s

5
w

EETFrEFLEDATEETIB L EEFI B S IS

PSS RS CEECB FIas sttt Y bR rbesrotEnE sETEEE LTS oG

TSP S F SIS AT PE T TS S EETOEE T

EREFEIEENESE L RELE DO FITI AL AN L e 24 S EEDES P E I DR ESE

BB I BESIEETE LT 2T IEILLF USSR $ e F TS E R B EEE SR EIDS TS CEFEEREE T

SEFEEROIEE S

"

o
e
»
"
[E3

BAGSH kO LN AB B G E DB BB O NS DR D 0w D
HORURTH LD DT RN Y RS BB A WD E B s Gese o




&

IBER 31, 200

Y

£
L

o]

i

ot
it
fut
P
ol

o]

it

43

BES

£
R -

'Sr:‘:-
o] it
£ e
L [
U 2 i
foni U i
o o
a i L
2 5 g5
o’ & o
o P
L]
o




Y oOANSOLOLATION

PAarch 30, 2004

Fonorable |, Robert Wooley
Conmmssioner of Insurance
Siare of Dowmsiang

PO P 94214

Baton FKouge, LA 708049214

Uicar Commrmzsioner Woolgy:

In accordance wialy che provisions of La 1S 221388 and the repubitms of vour
Department, we are pleased 1o submie our anaual financial e port for 2003,

The past year bas been a Very aclive year for LIOA duoe 1o (:'J'];u'}}__fa'}, not only
achiudiasirarie ly bat also from dhe inceease i the nmnber of insalvencies,
i
4

Prgony the vear
TO0A ciz;mg

prhysical focations 1o a beanful building and had clanges within the execitive
staff, Both of these "lazésay(‘«‘ will resule inoan cthicieney never betore seen w LIGA s thirty year
bgrory. The changes for the betrer comie none 100 soon a5 the moamber of rroabled CoMpanies
on the verge of insolvene ¥ COTTRLCS 1O erease.

LIGA received st ivsobancies ducing 2003, The y are Pariceson losueance o
LA {(}3/%_"7/{}3:), The Home Tnsurance Co. - NY (06/1 /() i ih‘f:u;m‘u';lz ()ﬁ Adnerioa
YA f"”g-i.,/? }/()3\), Fremont iJ'za:g{’nnm_y — A {’x}f/L})/ ‘ and MHLJH/\ laviova - PPA
(0772570 3y We are cxperiun aomnrnuen of iree (37 addinonal insolvencies Jur iy 2004
i.imi will wvolve 110 729

Recoveres fronn Liguidators of insolvent compunes totaled $1 1,557,971 26 for vhe

veur 2003, As of the end of Izt“},"!i’ii?ﬂi'}' SNG4, LIOA hay recerved $5.420,09273 85,

Tiaral c:{pmhimfzm rose Froan $33,985 633 gy 2002 1o 3,757 1510w 2003 .
crpocted o nc

wied are
se further i 2004, Clanns ;{,’a{:mﬁhﬂg por year also rose froma 3,331 a year

end 2002 1o 4,471 for 2003, Reserves have remained avrr one badlion doliars and are also
expected 10 increase smnihicantdy i 2004,

ur nonecnyironmental reserves are aiux‘.i'ci'u!y SEEOL LU, 1T and our environmenial
veserves are b L9350 874 (Gr carrent total reserves x.}i':z.m;am_'»xim;n.xigy F1.2 billion,

Futge  insolvencies  are (eaie difficulr 1o predict, and  the Pt of SOATINY

reinsurance rales, the ever imcreasing onviromnenral o sanion and che size of the nsolvences
. - é_l . E)

will be a challenge for the foreseeable futore, Hlowever, LIGA's goal has been Lo create ;m{i

miaintain a Hexible wnd professional sreanization thar ean acdapt 1o a0y situation. We
; 3 { ¥

I
¥

thial

wi have accoinplished this goal by mﬂming a coinbmation of available e rary };M” and

thired party sdmunistrarors, We are now @ oa very functional new faciling and have o very

dedicated and qualitied stafT 1o accept and restond o the challenoes we face,
Gillis O il Fxecutive Director

Assistani Execative Director of Operations and Logistics

Kenpeil B Schn mde; CPCU, Assistand Exerulive Direcior of Cliims and Litipation

2142 Guail Bun Drive Desiver Worsley,
Tipon Roue, Lonisig TH805-41 06

telephons {7
Bavsimite {2253 7
wwwlnipnorg

BT AGEE
716499



The report of LIGAs Geperal Coansel, Srephanic Laborde, voverng secent
lesnskative and legal developrments 15 mcluded

LAOA wondd Tike 10 capress us appredation for the continaed support 1 has recerved
Yo the Louisiana Ej{“}_‘ﬁl’i!‘lﬂ'ﬂﬂlx?ili ol lnsurance, the ;‘,{‘,}j:ﬂ..*;ﬂ;lﬂ.iit’t) the Board of Diivctors and

LIGA™s memiber insurers, and look forward 1o continmed gmuﬂ relanions m the {aree.

Weih hughest repards and 1 sincere appreciation for your personal inrerest i LIGA, |

13,

Hg}’ }"{)iu'.ﬁ';,
a0
T AL

Vwerumee Diirecror

Lowisimng narrance Caoaranty Association
CF i/;":s'

Fnclosure

ou s Brignar

oot ackaowledged this  day of 2004

LOUISIANA DEPARTMENT OF INSURANCE
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2003 Total Expenditures - $34,757 150

27 94%,

M\\‘a £.16%

\

B Claims Paid - $22,908, 234 |
Bl Allocated Expenses (Claims Handling) - $9,708 877
LlUnallocated Expenses (Administrative) - $2,140.040
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LOUISEANA INSURANCE GUARANTY ASSOCTATION

FINANCIAL STATEMENTS
{Cash Basis)

YEARS ENDED DECEMBER 31, 2003 ANT 2002




LOUISIANA INSURANCE GUARANTY ASSOCIATION

FINAMNCIAL STATEMENTS
{Cash Basis)

YEARS ENDED DECEMBER 31, 2007 AND 7007




Postlethwaite & Netterville

Fgration

of the Lnided Shores

WA DRCOG.C0m

Independent Auditors’ Heport

Members and Divectors
Lowsiana fnsurance Guaranty Association
Baton Rouge, Dowisiana

We have sudited the accompanying statement of financial position arising from cash fransaciions of Louisiarg Insurapce CrsTanty
Assoviation as of December 31, 2003, and the related statements of activities for the vear then ended, Thess financial statements
are the responsibility of the Association's mat@agernent. Dur responsibility is to SxRpEss an opinion on these financial statements
based on our audit. The financial staternents of the Association as of Decernber 31, 2002, were andisd by other auditors, whose
opinion dated March 12, 2003, on those statements wag qualified becanse of the departure from accounting principles generally
accepted in the United States of America described in the third paragraph,

We conducted our audit in accordance with auditn g standards generally accepted in the United Stutes of America and standards
applicable to fimancial andits contained in Governmen: Auditing Standurds, issued by the Connptroller General of the Tnited
states. Those standards require dat we plan and perform the audit to obizin reasonable assurance about whether the fmunoial
statermnents are free of material wisstatement. An audit includes e amining, on a test basis, evidence supporting the argounts and
cisclosures in the financial statements, An andii also includes assessing the accountin g principles nsed and significant estivates
made by management, as well as evalnating the overal! financial statement praseodation. We beliave that our audit provide
reasonable basis for our npinion.

L

Ag deseribed in Note 1, these financial swtemenis were prepared on the basis of ca

sh receipts and dishursements, whick is 4
comprehensive basis of aceounting other thaa generally accepte

d accounting principles.

In owr opininn, the fnancial statements referred o ubove present fairly, i all material respects, the financial position of Lowsiana
Insurance Guaranty Association as of Decernber 3 - 2003 and Uz chatges o net assets durin g the year then ended, on fhe basis o
accounting deseribed in Note 1

In accordance with Govermment Auditing Standards, we have also issued our report dated March 4, 2004 on our consideration of
the Loulsiana onsurance Guaranty Association’s internal control sver fmancial reporting and our tests of #s corplimace with
certam provisions of faws and regulations. That rEpoIt is an integral part of an audit performed in accordanee with Governmens
Auditing Standards and should be read in somjumction with this report in considering the resuits of our andit,

Since these fnang

sial statemnents are prepared on a cash basis
premens of claleg, However, as discuase
such losses, These
assrance on them,

ﬂ%iﬁ%ﬁtf{wﬂmﬁ fﬁ ,/“'@m/f Mffﬁ}wﬂ%é{fz

Baton Rouge, Louisiang
b
i,

, no Habilivy is recorded for Fanre paymeats for return of wnesroed
din MNote 7 to the financial staternents, the Assoclaton regularly estirnates Yabilities for
cstimated losses have not been audited by us and accordingly we EXLICSS 10 opinion or any other form of

arch 4, 2004

922.4611

* Baton Rouge, LA 70809+ Tel: 2259724600 - Fax: 225

i

R L
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LOUISIANA INSURANCE GQUARANTY ASSOCTATION

BATON ROUGE, LOUISIANA

STATEMEMNTS OF FINANCIAL POSITI iy
ARISING FROWMLCASH TRANSACTIO M5
DECEMBER 31, 2003 AND 2007

2003

2002

Clash £ 1,718,882

vestments 130,233,603

Building

5 131,952,485

100,529,307

B10,161

5 101,320 468

LIABILITIES AND NET ASSETS

Outstanding checks in excess of bank balances 5 1,811,943

MNet Assets L30, 140,547

$ 1,250,406

100,109,062

§ 131,957,485

& 101,339,468

The accompanying notes are an intsgral part of these staternents.

10




LOUISLANA INSURANCE CUARANTY ASSOCIATION
BATOMN BOUCE, LOUISIANA

STATEMENTS OF ACTIYVITIES

DISHUBSEMENTS

FORTHE YEARS ENDED DECEMBER 31, 2003 AND 2007

Assessments

Drsinbutions from lguidators
Interest income

Met loss on sales of investrnents
Restitutions

(Claims paad

Unearned preaiums paid

Legal fees and expenses

Clagrns handling costs
Professioval and bank fees

Staff salaries, taves, and benefits
Trovel, mectings, and serinars
Building and renovations
Administrative expenses

2003

20002

49,297 7177
11,557,971
6,153,363
(2,381,868)
14,138

46,309 548
6,651,919
4,768,083

(308,237)
21,267

64,661,431

57,442,580

27,394 864
386,171
7,242,064
7,466,511
254,948
291,977
17,868
1,165 844
409 404

344,645
319,466
14,280

248,314

34,639,951

33,6759338

BACESS OF RECEIPTS OVER DISR URSEMENTS

30,031,480 23,763,644

Net Azsets - beginning of the vear 100, 108,062 76,345 418

MNet Assets - end of the vear $ 130,140,547

P

160, 109,062

The accompanying notes are an mtegral part of these staternents,




1.

LOUISIANA INSURANCE GUABANTY ASSOCIATION
BATON BROUGE, TOUISIANA

MOVTES TO FINANCIAL STATENENTS

Slewilicant Accountine Policies

The Lowsiana Insurance Guaranty Association (the Association) 1s an organization created by the Louisiang
Insurance Guaranty Act to pay for the claims against msolvent member insurance companies. Funds are provided
for the payment of the claits by the assessment of the remnaining member insurance companies. All admitted
insurance companies doing business in Lovisiana except those writing life, heaith and accident, title, disability,
raortgage gueranty, and ocean marine insgrance as well ag 5] types of reimsurance, are required to be menibers of
the Association.

The Association’s day-to-day operations and management are performed by the Association’s staff under the

direction of the Board of Directors. The Associntion alse con tracts with outside staffing services, claims service

&)
providers, and other professionals to carry out these funeiions,

Avcounting Method

The Association's policy is to prepare its financial staterents on the basis
comsequently, revenue and related assets are recognized when received
recognized when paid. Accordingly, no Habilities are re
claims or related axpenses.  As discussed in Note 7
habilities,

“cash receipts and disbursements:

, and expenses and related Habilities are
corded for future payments for unearned OIS, Moss
- the Association regularly estimates amounts for such

Bauipment end focilities

The Association recognizes equipment and facilities a5 cash dishbirs

sements when incurred. These items are not
capitzlized and depreciated under the Association’s cash basis of acomunting.

The Association is exempt from mcome taxes under niernal Revenue Code Section 501(c)(6); thersfore, no
provision [or income taxes has been made.




LOUISIANA INSURANCE GUARANTY ASSOCTIATION
BATON ROUGE, LOUISIAMNA

INOTES TO FINAMCIAL STATEMENTS

2. Investments

The Association’s mvestiments are recorded at cost and comsisted of the following at Decenther 31 , 2003 and 2007

20073 i 2007
Patimated

Eatimated
Cost Fair v alue Cost Fair Value
U5, Government securities under

agrecment in seil I 2,685905 B O2,685995 % 3847537 kS 3,842,553

57

WMoney market accounts invested in :
U5, Treasury oblipations 3,837,770 3937770 202 00k HOZ008
15 Treasury notes and bonds 39,856, 164 3925720074 3B ARE 81D X200 84

L5, Government Agency obl iguiions

39237166

BLI0.233.603  $129966.245 3100529307 § 101191 549

The Association’s policy is to purchase securities tssued by the U8, Treasury and obli gations issued or guaranteed
by the U5, Goverament and its Apencies. The estimated fair value of Hege securities is based on quoted market
prices. The Association enters into short-term repurchase agreements with Lowisiana fnancial instifutions whereby
the Association purchases 17,5, Government securities with an agreement to resell the securities to the financial
mstitution at cost. The Association also deposits funds in money market fands invested in U5, Treasury
obligations,

The Agzociation purchases securities at precnans or discounts from the contractual matur] by amount of the seourity.
Due to the use of the cash basis of zecounting, these peomiums and discounts are not amortized over the holding
period of the security. Instead, these differenc 5 are reported as pains or losses U ettty or sale of the
respective security. Accordingly, interest income reflects the contractual interest payments required under the
mvestment securities,

3. Restricted Wet Assets

Met assets represent funds collected from member insurance companies, distibutions from licuidators, interest
meome, and other receipts in excess of fund

i cisbursed o pay claims and exprnses of the Association. All assets
are considered resteicied under the Act creatin g the Association, Excess fimds are o be used for the payment of

claims, reburn of uneamed premivms and reimbursement of expenses incurred for the msolvent member insurance
comparies (See Mote 7).
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LOUISIANA INSURANCE GUARANTY ASSDUIATION
BATOM ROUGE, LOUISIAN A

WOTES TO FINANCIAL STATEMENTS

Lowsiana Rey

d Btatute 22:1382 gives the Association the authorty to asses
Amouni necessary to pay the obligations and expenses of the Association,
December 31, 2002, the assessment to membey insurance companies cannot exceed an amount equal 1o two percent
{2%) of net direct written premiums durmg the preceding calendar year, Begmming Jarary 1, 2003, and thereafier,
the assessment to member insurance comMpanies 15 not o exceesd an amount equal to one percent {1%) of net diree:
written premiums during the preceding calendar vear, unless changed by the oy

s member insurance companies the
Beginring January 1, 1999, and end ing

siana Legisiature.

The Association has determined that six member companies qualify for earned credits of

up 0 80% of their anmim}
assesstuents. Member companies can also quadity for assessment reductions by investing in qualifying Louisiana
SECUrTHEs.

Earty Access Distributions by Liawidators

The Association files claims agawst the estates of insolvent insurers in an effort to recover a portion of the
pohicyholder claims paid and related expenses from the assets of the insolvent insurer, During the vears ended
December 31, 2003 and 2007, the Association recelved $11,557.971 and $6,651,919, respectivaly, of such
distributions which are veflected as receipts in these financial staterments. No estmate s available of fuhure
potential distibutions from Haguidations due to the uncertanty and difficulty in acourately estumating these arnourts,

Bui

On December 3, 2002, the Assosiation purchased land aod a building in Baton Row ge, Lowisiana 1o be used as a
new headquarter site. The buildin gunderwent renovations and was ocoupied and placed into service during 2003 .
The cost of the bunlding and related improvernents were reflected as building expenditures during 2003 as a result
of the building being put into uge,

Estimate of Future Heturn of Unegrned Preminms and Tlaims Pavivents (Moo Auodited)

The funds of the Association are used to pay iwsurance claims of insolvent member msurance companies {See Mote
3. These claims are pursuant to the Louisiana nsurance Cuaranty Law, La, B.S. 272:1375.13%4 Az of Decembey
31,2003, the Association had 4,471 open claims files outstanding, a substantial poriion of which are involved in
ltigation. The Association is also m the process of wdentifying and quantifying recent insolvencies for which
estitnated claims lability information is considered uncertain and or incomplete.  Additionally, other member
mSUTance companies may be declared insolvent sub sequent to the date of these financial staternents.

e to the uncertainty involved in accepting and administering solvent companies, as well as the difficulty in
determaning reliable estimates, the Asgociation maintaing its financial records on a cash basis. However, the
Association regularly attermpts 1o estimate the amount of claims and claims administration expenses related to

msolvent member insurance commpanies. This “reserve setting” practice is a coramon function of managing and
administering those losses.




LOUISIANA INSURANCE GUARANTV ASS OCTATION
BATON ROUGE, LOUISTANA

MOTES TO FINANCIAL STATEMENTS

Bstimate of Future Betwrn of Unearned Premivms and Clabms P

ayments {(Not Audited) (continued)
Frovided below is an unaudited condensed balance sheet of the Association at December 3 L, 2083, on 2 modified
accrual basts which recognives management’s estimate of olaims and related labilities, This informuation iz intendad
toretlect only certain estimated assets and labilities of the Association and is not intended to represent the financial
position of the Association in accordance with accounting prnciples generally aceepted in the United States of
America. These estimates are expected to vary as additional information becornes available.

The condensed unaudited balance sheet does not provide for aceruals of amounis due from liquidators of insolvent
msurance companies, billed but uncollected member assessments due, adjusiments of investments to estirnated Fair
value, and aceruals of operating costs owed at vear end not included in the reserves for olatms adipinistration
CXPENGES.

As described in Note 4, the Association has been grated the avtharity to assess member instirers at a rate of o
percent {1%) beginning Sanuary 1, 2007, which, if assessed, 15 expected to produce approximately B50 million
annually, Additionally, La, R.§. 22:1382 provides that 1 the maximum assessment and other assets available 1o the
Association are nsulficient to make all necessary payments, the Association may borow additional fimds or
payments can be reduced on a prorated basis and unpaid balances are to be paid as funds become available,

Drecermber 31, 2008
. Lmaudited
Cagh
Investments, at cost

§ 1,718,852

Total assets

LIABILITIES AMD NET ASSETS

Duistanding checks in excess of bank balances %
Estirnated clairns and claims ademnistration
expenses pavable

1,811,943

Met aszets (deficit)

Total linbilities arud net gesets 5

LAL952 485

{1) Represents management's estirnate of claims and claims admimistration expense reserves related o OpET
claim files at December 31, 20073,

15




LOUTSIANA INSURANCE GUARANTY ASSOUTATION
BATON ROUGE, LOUISIANA

NOVTES TO FINANCIAL STATEMENTS

T, Estimaie of Fature Retpre of 11 wearned Prewionms aod Claim

s Payments (Not Audited) {continued)

The Associntion hag been notified of claims, a5 well as threatened claims, by certain Targe tnsureds of
msolvent insurance companics refaling to the use and production of asbestos, silica, tobacco, and
environmentally hazardous materials. The Association continues to evaluate the merits of these cladins,
the appropristeness of coverage under the Act, and the amount of potential hability to the Association.

Munagement includes in the reserve for clairos and claims administration expense amounts estimated as
the Associstion’s liability for these claims hased on present statutes and based on the best information
available at this time. However, there are numerous arl significant uncertainties re garding the amount
ol ultimate lability the Association may be responsible for under these olaims and wher amwis
ultsmately determined as owed by the Association become due and paysble. As facis and circurpstances
develop, management intends to revise its estimates of these clamms liabilities, Revigions m these
estimates could result in significant increases or decrenses in these estimates,

(2 Due to the uncertainty of the timning and amount of claims to be paid by the Association, it is unkrown

whether the Assoctation can rmeet its claims obligaiions as they become due. As described in N ate 4, the
Associzlion has the statiiory authiority to assess up to 1% of member msureds” direct written Premms
arguualty if necessary to pay itz obli gations. The Association financial resources alas inwlude receipt of
mvestment earnings and the continued recelpt of proceeds from Houidators of inselvent misurance
SO es,
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Reporton Comoliance and on Interpal Control over § inancial Reporting
Dased om an Andit of Financial Statements Performed in
Accordance with Goevernmsent Anditing Sramdards

Board of Directors
Loutsiann Insurance Guaranty Association
Baton Rouge, Lovisiana

We have audited the financial staternenis of Lougiana Insurance Guaranty Association as of and for fhe yenr gnwled
December 31, 2003, and have issued our repoit theve on dated March 4, 2004, We conducted our andit in accordance
with auditing standards generally accepted in the United States of Americs and the standards applicable to financial
audits contained in Government A uditing Standords, issued by the Comptroller General of the United States,

Compli

Ag part of obtaining ressonable assurance abeut whether Louisiana Insurance Giuaranty Association’s financial
staterments are free of material misstaternent, we performed tests of ity compliance with certain provisions of JEATES
regulations, contracts and grants, noncompliance with which could have a direct and material effect on Thye
determination of financial staterment amormis, However, providing an opirion on compliance with those PrOYVISIONS was
not an objective of our audit and, accordingly, we do ot express such an opinion. The results of our tests disclosed no
instances of noncompliance that are required 10 be reported under Government Auditing Standards.

Internal Control Over Financial Reportin b4

I planning and per tormring our audit, we considered Lo wisiana Insurance Cruaranty Association’s internal control over
Anancial reporting in order to determine our anditing procedures for the purpose of expressing our opinion on the
fnancial staterments and not o provide ; naneial reporting. However, we noted

reporting and its operations that we congidered to be

weurance on the internal conten] over f
certain matlers involving the internal control over financial
reportable conditions. Reportable conditions wryolve matters coming to our attention relaged to 5 pficant deficiencies
in the design or operation of the interna) control over financial reporting that, in our judgraent, could adversely affect
the Associahon’s abili ty 1o record, process, sumnnrize, and report financial data consistent with the azsertions of
management in the financial statements. ‘We noted the following reportable condition:

Reconcilintion of Investment Account: The Association reconciles the bansaction activity in the investment
custodial accounts maintamed by the Association’s investment manager o the activity reported in the Asspeistion’s
general ledger. Complete reconciliation procedures should also include reconcilistion of the ending cost balances
as reported on the moathly investment statements and the cost balances as reflected on the Association’s general
ledger.

We recommend that the Association’s mon thly reconciliation procedures be expanded to include reconciliation of
the investment cost balances ag reported by the mvestment manager to the invesiment balance maintained in the
Association’s general ledger, This reconcihation should be pecformed promgitly, reconciling items investigated,
and reviewsd by another individual, Management has stated their agreement with this recommendation and
rmplemented the expanded reconeiliation procediures,
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A material weakness is a condition i which the desi gror operation of one or more of the internal control Coponents
does not reduce to a relatively low level the risk fhat TUSSICmEnts in amounts that would be miaterial i relation to the
financial staternents being audited iy ocour and oot be detected within g timely period by emplovess in the normal
course of performing their assigned functions, Our ¢ ongideration of the internal control over financial reparting would
not necessanly discloss all matters in the internal control that maght be reportable conditions and, accordingly, would
not necessanty disclose all reportable conditions that are considered to be material weakness, 13 swever, we believe that
the reportable condition previously described is not a material wenkness

bl

This report is intended solaly for the information aud use of the Board of Directors, management of the Lovisians
fnsurance Guaranty Agsociation, the Commissioner of Insurance, State of Lovisiana, and the Legislative Auditor, Stare
of Lovisiana and is not intended to be and should not be used by anvone other than these specified parties.

) 2ltd vt ¥ Ao ol

Baton Rouge, Lovisiang
Mareh 4, 2004
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Report of General Counsel
Year Ending December 31, 20073

i 2003 Leoislation

The 2003 Legislative Session was a general session, in accordance with the Louisiana
Constitution of .19'% as amended. In accordance with a recently-adopted constitutionsl amendment,
general sessions will be held in the future in even-numbered years, and *fiscal only” sessions in odd-

numbered vears, Therefore, the Legislative Session in 2004 will again be a general session.

The Board of Directors authorized LIGA staff to proceed with proposed tegislation in 2003 w
continue LIGA s authority to assess Member nsurers up o two (2% percent of net direct written
premivms for the years 2003 and following, al its June 2002 meeting. Accordingly, LIGA drafled and
had introduced House Bill Nos. 1218 and 1261, and Senate Bill No. 848, to accomplish that, Based on
comnents of the House Insurance Committes and legislative feedback 11GA recei ived, these Bills were
not pushed,

In addition, LIGA drafted and had introduced House Bil No. 121 Y, lo provide for the
disposition of unclaimed property held by LIGA, as it relates 1o zix% responsibility to return said property
to the State Treasurer in accordance with the Bscheat Law. LIGA also decided not to pursue this
legistation during this Session.

Lastly, LIGA drafied and had introduced Senate Bill No. 837, governdng the procedure for
asserting claims involving exposure to asbestos against LIGA, LIGA supported the msurance industry’s
bill to establish a procedure for asserting any asbestos claims (Senate Bill No. 853), which passed
:sﬁzmir: Committee but was never heard on the Senate Floor. Given the | Legislature’s reception of the

atter Bitl, LIGA s asbestos Bill was never heard in Committes.

The Chatrman of the House Insurance Conmittes introduced House Bill No. 1424 b, which would
have required LIGA to promulgate its Plan of Operation and Amendments thereto acoord ing to the
Administrative Procedure Act, After a discussion with the Chai wrman, this Bill was dropped.
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I Stonificant Jurbspradence

As always, there were several important cases decided in 2003 which affect the Insrance
industry at large and therefors indirectly affect LIGA. Ho wever, this report will include a discussion
of only those cases which involve or directly affect the application of LIGA Law.

by Lreeman v, Philan and Relianee Dnsurance Company
829850 2d 821 (La. App. 2™ Cir, 10/9/03)

Allen Philan was driving a Wray Ford, Inc. shuttle bus and reac-ended Shannon Freeman,
Freeman filed sult against Wray Ford and Relisnce Insurance Company. After Freeman’s suit,
Relignee was put into liquidation, Freeman filed an amending petition adding LIGA and R®I1I
Insurance, then another petition adding Philan’s personal automobile liability insurer, Allstate.
Freeman then filed a Motion for Partial summary Judgment requesting a finding that Allstate’s

Liability coverage would rank second after RLDs, thus bumping LIGA 1o third. The Court found that
Philan was in the course and scope of his employment and that Allstate’s policy for the loss suffered

by Freernan under the circumsiances of the case were excludsd, Therefore, the Court found that
RLEs policy provided primary coverage for the darmages sustained by Freeman, and that it mupst be

exhausted before coverage under LIGA is triggered.
23 Dallep v, River Construction, Inc.

2003 WL 1916873 (D, Lu. 2000

The Plaintiff brought snit individually and on behaif of her husband who was injured while
climbing down the timbers of a dock owned by Hunge to reach a work barge owned and operated
by River Construction, OnJuly 79, 2002, Bunge filed a Cross-Claim against River Construction for
defense costs and indemnification, In respouse, River Construction filed a third-party demand
against LIGA. [n the interim, the Count gramed summary Judgment in favor of Bunge, dismissing
all claims by Plaintiff. The Court also granted sumimary Judgment in favor of River Construction.
Inits third-party demand, River Constructinn alle ged that LIGA was Hable to it for attomey fees and
costs incurred by it and Bunge in defense of the underlying lawsuit,

Buage filed a cross-claim against River Construction {or insurance coverage, specifically
tndempnification and defense costs, based on a contract between the parties tor the repair of Bunge's
dock, a maritime instrumentality, LIGA argued that claims brought pursuant to this type of
ingurance policy, which insures against a maritime erll, are excluded from LIOA coverage under
the “ocean marine insurance” exclusion in La. R.8 22:1377. River Construction countered that the
issue presented was whether the claims asserted by Dalleo fall under the ocsan marine exclusion of
the LIGA statute or under the Longshore Harborworker's Act. The Court held that the real 1ssue to
be decided was whether River Construction’s claim to LIGA for defense costs neurred in defending
amaritime personal injury claim is a “covered claim.” River Construction argued that is claim to
LIGA was an “inland marine” claim because Dalles was not a searnan, The Court rejected this
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argument, stating that the mere fact that Dalieo was not a searman and that his aceident invelved a
dock rather than 2 vessel or tluat his underlying claim was brought pursuant to the LHWCA does not
negate the “ocean marine” nature of River Construction’s claim to LIGA. Theretore, River
Construction fatted 1o demonstrate that its claim for reimbursernent of defense costs for which it may
be held hiable in the cross 1 asserted by Bunpe i3 a “covered elaim” as defined by LIGA Law,

3 Jackson v, Cockerham,
2002-2493 (Ta, App. 4™ Cir, 57217033, 847 So. 2d 698

An njured bus driver and passenger brought an action against a truck driver, his employer,
and LIGA. The Trial Court granted sumimary Judgment in favor of L] GA, dismissing it from the
case. Plaintitls moved foranew trial. After the bus company was added as g da’ fendant, LIGA again
moved for summary Judgment, sesking to enforce the “LIGA Credit Statute te,” Lol BUS. 22: 1486, 1o
require the plaintiffs w reeover against ail other sources befors the statutory LIGA i‘ma' 15 would be
avatlable. Specifically, LIGA argued that the $1 million Selflnured e etention by TMEEL and the
$14 million Lexington policy provided a total of 515 million in UM benefits to be mhau&;t@d belore
LIGA limits would be available. The Court rendered Tudpment in LIGA’s tavor, holding that thers
was a combined $15 miﬂﬂon in UM coverage avallable. The Court ruled that LIGA was entitled to
a credit for the full $15 million, and dismissed LIGA from further proceedings upon the stipulation
by plaintiffs that the total damages did not exceed $15 million. TMEEL dppm]g.{ill arguing that the
self-Insured Retention cannot be a “policy’ v Lor purposes of the application of the “other insurance”
provision in LIGA Law, citing Hebert v. Williams, 526 $0.2d 835 (La, App. 3 Cir. 1988).

The Court of Appeal noted that Hebert wus decided prior o the 1999 amendment (o the
LIGA Law. Thus, the Court found that this case is dis dinpuishable as La, B8, 23 1386(A) now
requires a credit for the entire Self-Insured Retention amonnt held oy TMEEL, and the limits of the
Lexington p(‘;'iry Ap g}ﬁi{*aiﬁmn of the “other insurance” credit o the instant facts confers the status
of “insurer” upon TMEEL, a distinction the Court found to be pivotal to the general intent that LIGA
should always be the obligor of last resort,

180 Mew and Anticipated Insolvencies; Fatate Closures and
Distributions of Assets from the Estates of Liguidated Insurers

In 2003, one (1) domestic insolvency was closed by the Office of Receivership, Five (5) out-
ol-state insolvencies were closed during the year, LIGA received $11, L27.687 .84 in distributions
from insolvent estates during the vear,

One {1} domestic insurer, Patterson Insurance Company, was declared insolvent on March
77,2003, This insolvency y generated over 1,881 claims files, with 1,285 pending claims as of the
md of me year, primarily concerning personal autornobile policies
“atterson claims were $8,856,777 at 2007 vear end.

Outstanding reserves {or
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Millers Insurance Company, a Texas insurer, was declared insolvent on March 24, 2003,
This insolvency generated 38 more claims for LIGA, the majority being personal automobile claims.
As of the end of the year, there were 28 pending Millers ¢laims. Owtstanding reserves for Millers
clabims were $423,975 as of 2007 vear end,

Reciprocal of America, a Virginia insurer, was declared insolvent on June 20, 2003, This
insolvency generated 41 more claims files for LIGA, the > majority being medical malpractice claims,
As of the end of the vear, there were 39 pending Reciprocal of American claims, Outstanding
reserves for Reciprocal of America claims were $974,208 as of 20073 vear ond.

Freemont Insurance Company, o California insurer, was declared insolvent on Jul y 2, 2003
This insclvency generated eight (8) more ¢laims files for LI [GA, the majority being wmrkus
compensalion claims. As of z‘h@ end of ihe year, there were eight (8) pending F rwmnn! claims.
Cuistanding reserves for Freernont claims were $494,451 a3 of 2003 b oyear end.

Home Insurance Company, a New Hampshire insurer, was declared insolvent on June 17
2003, This insolvency generated 46 more tlaims files for LIGA. the majority being wwkvr*
compensation and general liability claims. As of the end 0§ the year, there were 45 pending Home
fnsurance Company claims.  Outstanding reserves for Home Insurance Company claims were
$1,651,747 as of 2003 vear end.

Legion/Villanova lnsurance Company, a Pennsylvania insurer, was declared insolvent on July
28,2003, This insolvency generated 226 more elaims files for LIC WA, the majority being workers’
COMPEeTs: ﬁ'm‘ and general Lability claims. As of the end of the year, there were 226 pending
Legion/Villanova claims. Outstanding reserves for L epion/Villanova claims were $8.576,559 as of
2003 year end.

Y. Plan of Operation Revisions

The Plan of Operation was amended at the Board me eting hetd on March 20, 20073, to require
Board Members to execute an Oath of Office upon their appoiniment to the Board, This amwdr%u
to the Plan of Operation was approved by the Commissioner of nsurance.

W, Bipnificant Bosrid Actions

The Board of Directors met four (4) times during 2003 to conduct the regular business of
LIGA. There were no Special Board of Directors meet ings in 2003, The following Board actions
were of significance:

1) The Board received the results of 2 claims audit by Tillinghast-Towers Perrin, and a

Tinancial au Tby Legier & Materne, to assist in the assessment and evaluation of iis operations and
tiscal position,
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2y The Board purchased an office building at 2142 Uum} Run Drive in Baton Rouge,
i,...a‘ya:méaz‘;:-a on T}t:{;:fxmbu Ev j{)DﬁJ. After significant renovations, LIGA moved into its new

5} The board accepted the resignation of Kevin € ouhig as the appointee of the Speaker of
the House of Representatives, on March 20, 2003, W. Jay Luneau was appointed by the Speaker of
the House on April 3, 2003 to replace My, Couhig. Ann Metrailer and Terrence Hardin were
reappointed to new thres-vear terms al the Annual Meets ing held on June 19, 20073

4) Desiree Worsley was hired as the Assistant Executive Director of Upe m,ﬁ{;vfr“ & 1 {)gmtim‘
on February 3, 2003, Kenneth Schnauder was hired as the Assistant Executive {
& Litigation on November 12, 2003,

5) The Board voted to assess Member Insurers one (1% percent of net direct writien
premiums at its September 25, 20073 meeting,

Mitling Benson Woodward, 11,7,

B yj@/’@w*’ /51?7 Kéﬁw {

stephanie B, Laborde




LOULBIANDS INSURANCE GUARAHTY ABSOCIATION

COMPANY CLAIS ACTMWATY
FORYEAR ENDING 2003

LOGEES CLAIS
COMPANY CLOBED PN P EXPEMEES DUTETANDING
P BT I 2003 R P It 2403 PO 1 2000 RESERVES
B 1 i & 242 ¥
ATCELERATION NATIDNAL 1 & T3.500 &A42 164,675
ALLIBMCE CASUALTY £ 2 10,7149 3,585 drE 07
AMERICAN DRUGGIST e 4 25, 246 RG] U827
AMERICAN FRGLE b 4 i 8,503 125,026
AMERICAN FIDELITY i 4 0 578 44 584
AMEFICAN LLOY S % & 143,443 1,683 24,319
AMERICARN MIUTUAL BOSTON 1 18 L5 G2 10,893 1,583,422
AMEFRICAD MUTUIAL LIABILITY £} 1,218 7O, 087 150,895 30,283,857
AMERICAN SURETY & FIDELITY 3 3 9,500 1.9%%5 19,786
AMDREW JATKSON 3 i by 33 K
G ARRERIC AN 3 24 133,783 E2, A5G G, ETE
BRIST MATLICERTIFIED & 4 9,008 7415 7,444
CALIFORMA COMPENBATION s ki 121,902 503,035 421,494
CAR (AUTOMOTIVE CASUALTY) 12 14 9,800 3BT 96,429
CARFIERS i 4 8,594 42 74,807
CASCADE 1 H LA 5,580 17,236
LHABIP RO 1 iz Y &4 1,487
COLONIAL LEOYDS % & 0 4,438 40,738
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LOWISIANA INGURANCE GUARANTY ASS0CIATION
DOMPANY CLAWS ACTHITY
FORCYEAR EMINMG 2003

LOESES LLAMS
COMPANY CLOBED PEMDING AN EXPENSES CUTETANINRG
MAME N 2003 12131163 I 2003 PAIE I 2003 RESERYVES
GO i 2 £ 2,531 .78
COMMERCIAL COMPENSATION Lk 25 AT 453 VAT G2 173,723
CREDIT SEMERAL 48 123 8,005,533 By 34 T A8, 073
EARLY AMERICAN 1 4 { i 4,043
EMPLIYERS CABUALTY 0 15 3,930 ERLY 12,008,872
EMPLIYERS NATIOMAL 14 Rie UEE T 158,745 13,469,293
ERCALTBL K & 15,500 3,548 Y
FIDELITY FIRE B CABUALTY 3 4 4 5&4 59,142
FIRET S0OUTHERY i 2 4,304 any 46,477
EREEWMONT INSURANCE 00, i B 20,255 2,845 A 451
DERERAL Y ¢ it} 3A4TH 11,2332
BUILE COART CASUALTY t 4 0 4 agh 7400
HOME MESURANCE OO, * A5 4R, 404 AR, 73R 4,851,747
IEAL MILITUAL k 3 B2.5848 27,473 1058717
INSURANCE CORP. OF ARMERICA 13 el 355,000 187,509 1,570,537
H T EGERITY 9 17 A7, 500 4,004 215,438
LARABIE & 2 it TOR BEY BN
LEGHINAILLANDWVA INSURANCE 0, £ el 383,805 133,782 B478,554
LABERTY LLOYDS 4 15 20,850 #3,550 79,430
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LOUHSIANMA INSURANCE GUARANTY ASSOCIATION
COMPARNY CLAIME ACTIVITY
FORYYEAR ENDIRG 2003

LOGBES LAl
COMBANY CAOBED FEMDG I ERPENLES CHITSTAMDING
HAME I 2063 12034103 i 2003 PAID N 2003 RESERYVES
LLOYDE ASEURANCE 2 Z i BEHZ {3,704}
LUTHERAN BENEVOLENT 4 # 0,008 1 68E 0
MAGNOLIA FIRE & CASUALTY 1 @ 0 iy 38,394
WEREY 2z 4 1.595 4,363 18,177
AT S 2 15 10,245 4,168 1,050,893
MILLERS IBURANCE £0. K] i 52,784 R B ] A423,9VE
KA B ION Ly 18 9,784 14,428 AG2 TEE
MIBSION NATIOMNAL g Z 0 1,487 476,265
MATIONAL ALLIED i i 0556 #1 144,549
MEW ENGLAMD INTERMATIONAL % 3 4] 43 0
MORTH AMERICAN INDEMMITY & 1 g 554 2,953
LD BROKORY 2 H 35,5994 4,540 A00,624
PAGIFIC MARIME e 3 55,469 9,215 740,975
PATTERSON INSURANGE ©0, 586 4,285 2,509,554 1407 559 888,777
PELICAN STATE MLUTLAL 3 A0 20,0060 288 281,147
PETROSUIRANCE k1] 8 HHG, 2V 38,645 304,980
PHICO 23 ¥ W2,17% 286,440 T3 58
PINNACLE 1 & 34,900 44,054 ST AR
PRESIDENTIAL FIRE & CABUALTY 1 G 1G5 G460 19,486{ 1,585,236
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LOAHEIARA INSURANMCE GUARANTY ASSOLCLLTION

COMPANY CLAIME ACTIVITY
FOR YEAR ENOIMG 2003

LOSEES Tl AL
COMPANY CLOBED FEMDWG FA EXAPENMEES DUTETANDING
HARE IN 2003 1ZEBNE i 2003 PAID 11 2003 HESLRVES
PROTECTIVE CASUALTY i & 20,685 eIt 160,547
RECIPROCAL OF AMERICA i K] 14,447 65,514 D74, 295
RELIANCE MATIOMAL 296 738 0, 305, 857 4,447, 205 B3E, 755,623
ROTHMWOLD 4 i BY56728 84,258 11,438,874
BAVANT 23 22 241,333 51,545 1,300,778
SOUTHERN AMERICAN g 14 i ZRYEE 252,604
BUNBELT BOUTHERN LLOYDS Y 1 i3 296 T8E
THRANET Z 51 5 Gt 24,4940 3548 338
.5, CAPITAL S 40 T8, 100 40,402 355 566
LINITED AGENTS 01 134 1,497 644 e ] 2,592,698
UMITED COMMUNITY &) 1 278,211 79,830 G104
UMITED SOUTHERN ASSURANCE & B 1,360 83,542 203,18
URWERSEAL SECURITY i 1 & i RlE
ACTIVE COMPANY TOTALR ¥ {11 B 205 5,502,815
TOTALS '*é;@‘ﬁ N 4,471 m—ﬁﬁ,fhﬂﬁﬁf?}g W 10,890,771 n!!—,mi%ﬂﬁﬁ‘;ﬁ?ﬂih




LOUISIANA INSURANCE GUARANTY ASSOCIATION
RETURN PREMIVMS PROCESSED
2603

COMPANY f#OF POLICIES PAYMENTES

CREDUT GENERAL i i 93900
PATTEREON 1712 b 388,693,859
URNITED AGENTS 2 B 473,73

TOTALS 1715 $390,106.58



LOUISIANA INSURANCE GUARANTY ASSOCIATION

LEAIPARNY

REPORT ON INSOLVENT COMPANIES
MONIES PAID FROM
DATE OF INSOLVENCY TGO 1243172003

UIMNEARMED

FPREMILEA

CAPERNE
BAD

’

TOTAL ALLTIME

A A
LA 57983

5

,@

B}

=

" AMERICAN UNIVERSAS

ALLIANTE
LA B/19/1002

ALLIED FIDELTY
I 75988

AMDASSALOR
W 3M0M587

AMERICAN DRUGEIST
OH 4/30/1086

AMERICAN CAGLE
TH 1272211997

ARERICAN EXCEL
To B/31/1588

ARAERICAN FIDELITY
MY 31471086

" AMERICAM GUARARNTY

LA Z/26/1988

AMERICAN LLOYDS
LA BI85

AMEFICAN MUTUAL BOSTON
MA - 291089

AMERICAN MUTUAL LIARILITY
WA 3/8/1080

AMERICAN RESERVE
REoogftaHary

AMEFICAN SURETY & FIDELITY
LA TIBMeER

1L G5

AMDREW JACKSON
MS 4s4/1D02

ANDREW JACKSON PROFLRTY

MS 474013497

0518, 850.24

74,141 80

5,333,452.32

115,896,785

3.00

B2 E3E T

912,630.02

62,754 .66

325,458.62

A0,335.99

O, 373835 40

6,311,935.08

G141, 53G10

0.00

8,573,147.25

335,338.00

3.695,783.18

52,248.80

25730034 54

B0.213.25

1,248 680.28

G684, B36. 15

4,474 11

518,061,354

500,005 47

33,734 41

261,592.52

21,938,489

1.855,266.97

81387183

8,400, 150.84

867273

202360816

22,208 4%

1,330,264 .50

3,290,950

1,546 450 814

.00

612,958 46

14,855 30

GO0

0.40

.00

.00

189 538 09

73,358 .82

B5BA423.33

[EREN

3.00

0.00

906,119, 57

0.0

1,308,283.75

20,877,685

$14.638 335 65

$124,385 05

7485 101,06

BLABS 598 24

$4.474.11

52,138,508 5

51.413,625.14

$93 488 05

5770,585.03

FAZ5 654,70

B4 BRET 525 34

E7 125 806714

514,549,890 84

FS6TRTS

512,092,874.08

B30T 544 .45

$6, 315,331 .54



COMBANY

EAPENSES

UNEARNED
PREMEIMS,

EAPEMEES
EAID

TOTAL ALLTIME
LIGA L NG

*

w

P

=

=

2

AMGLO AMERICAN
LA 326088

AFIET
LA 5r/1097

AGPERM
CO e ah4

BONNEVILLE OF OREGON
OFR 2211953

CADHLAC
hat 5241850

CALIFORMIA COMPEMSATION
CA - Df262007

CAR AUTOMOTIVE CASLALTY)
LA 172001500

DARRIERS
1A 61986

SASCADE
LA 811211483

CHAMPIOM
LA 47511989

CITIZENS
MY 844971

COLONIAL LLOYDS
LA B27/1090

COMCO
TH 13182

COMMERCIAL COMPENSATION
CA 828200

COMMERCIAL STANDARD
TH W4/ oRS

COMMOGDBORE
TH O AR2ER0

COMMONWEALTH GEMERAL
MO 9r111995

s CONBOLIDATED UNDERWRITERS

3

&

MO 32411078

TH Tre/th82

CREDIT GEMNERAL
O 1812007

DA LLOY DS
LA 202001880

10,820 559.08

792 BRT.AY

A50, 63863

BE6 258,45

593,483 814

30231833110

1,254 762,84

256242811

00,325 688,58

0,06

22 A0, 457 32

2319545 47

ARG VAT A

2324813

16,5668 58

H1.500.00

0.00

(.04

2,100,377 68

9,202,792.22

382048721

2509 868 55

26847 18

15916380

15,082,223

257,049 85

138 046 62

268 bG5S 52

3

o

A3, 720030

24,975,854

5L 395

0

sy

183,47

3% BR2.55

1,298,257

27E1TS

BOGA8

82000

2,557 634.60

4,115, 878.56

40

1,004,371 .48

AT 2434

T 4G

0.00

51,087 16

88000

371,788,099

2.00

3,148 18

5,281,404 54

0.00

5 BEO (05450

V206304

P44, B30.00

TREEE

.00

300

(.00

.60

F7,406.04

2,103 022 53

G205, 326, 830,47

13850770 68

§1.061 545 65

605,802,453

58632 143.57

42,541 6687

1,523,528 32

$3,124.626 40

$126,038,811 42

$24,975 .51

534,299 52375

53,545 284 9%

33817 480 54

2790563

$17,864.93

$14,251.79

FBO0 48

Ba20.00

$12,025,549,23

$15,421.602.12



COMERANY

EXPENS

TOTAL ALLTIME

LAGA BILLINGS

© OB
MY Bi19/1085

EARLY AMERICAN
Al 214988

TOEABTERN INDEMRNITY
M 111088

EMPLOYERS CASDALTY
T 218

EMPLOYERS NATIONAL
TE 279004

&

ENTERPRISE
A 224087

*

EACALIBUR
T 9/5M1084

FIDELITY FiRE & CASUALTY
LA B9

FIRET SOUTHERN
FLoO10/39/1992

FREEMONT INSURAMCE (0,
CA - TIR003

GHzMERAL

5

M 111201885

T GREAT GLOBAL
AZ AI2TI8BT

T OGREAT PLAING
Ml 31907

+

OGULE AMERICAN
Fl. 373/1584

GULF COAST CASUALTY
LA 4274983

»

HERITAGE
. 22619586

5

HOLLAMD-AMERICA
MO Is1aa7

HOME INSURARCE GO
NP OGHTBZ003

" HDMAE WNERS
o amnern

* HORIZON
BY 1988

GLACIER GENERAL ASSURAMOE

0.00

354252019

Z2.050,786.19

57347990

#,.835,411.21

116 B2E.80

BEH.030.74

1148650016

ET308 24

2025519

111.618.81)

D.00

22484825

(105

54,042 44

3,673 356 .60

256G 83834

0.00

142,404 18

B4 B3G.44

228.9%7.73

1,932,652

1815 62197

2EH 2H323

73414 45

258805192

52,467 55

244 240,25

4 893 511,98

2473 544 55

2847 .94

2,407 B0 14

784.25

108,147 30

A39.58

L

287.02

TTRER2.38

41,186.5%

1.288.88

FA7AB.2E

28,009,249

5,132.60

(.00

45037168

.00

0.00

7.E38.00

0.00

B85 820,36

298 2095 45

.00

5,300.68

006

12.286.04

0.00

[REY

846,545 01

[ANE

14.00

3.00

5353262

B5, 218,515 84

52, 306,075.42

F947 394 35

$11,433104 .13

B169.001.38

FO02.270. 5%

F17.067 632 50

52,205 921.28

$23,103.43

52,301,574

$784.25

F345, 281 60

5426 58

Fe8. 18348

55,032, 823.9¢

$308,034 86

$1,285.98

175, 130.46

F60.87573

BZB0 47 58



LOMPANY

UNEARNED

PREMIIAS
EXPENSES

TOTAL A

A TIVE
MG

5

S

S

*

=

B

=

E

DAL MUTUAL
MY 2571985

IWMIPERIAL
A MD1878

IMNDUSTRIAL FIR

& CASUALTY

H. 361559

IMSURANCE CORP. OF AMERICH
TH 4281987

INTEGRITY
M Bz anT

IMTERCOMTINENTAL
L AMRM990

WTERNATIONAL SEFRVICE
TK 713001081

IMTERSTATE
S IG5

LARAMIE
WY 21411990

LEGIOMNAALLANOVA INSURANGE 00

Pho TI28/2003

L3

Y LLOYDS
LA SM1711595

LLOYDS ABSURANCE
LA 822111004

LLOYDS OF LOUISIAMD
LA 3sioens

LUTHERANM BENEVOLENT
MO 121206

M.CA
(LA TR be e )

RAAGNOLIA FIRE & CASUALTY
LA 5/14/18583

MANCHESTER
OH 27131976

MARKET
12180930

MARYLAND INDEMNITY
MO 1IHDMETY

MEDALLICH
WL 821575

1.006,692.08

0.0

366923362

2,984 0850 28

000

25,000.00

2.00

6404 83333

DR BOS 4

43,000,605 65

4,386,534 85

4 00 454 37

1,037 103,96

0400

FEAE12.7E

1047 08278

(.00

57422

20512459

AT 987

T 21567

26458

3858 840 41

927 B43.41

TEBZE

35764

1.4871.56

2,386, 756,84

VIR TELTY

11,956 101 36

1,508 26626

1.130,318.2)

241 B3o By

3915 54

17927721

385,981.85

48 576,17

125,821 40

5,380 60

.00

RS

0.0

414 668,47

2.648.65

142,00

3,80

0.00

1302478 4%

4.00

VG, BUY 8BS

21,863.34

1,088,984 03

102,8070.53

.00

79,218.50

132,507 .56

0.00

0.00

510855877 87

F18D, 759108

5264 458

B 942 84345

FA 914 342 22

800,25

B25 357 64

$1 481 96

$10,004 068,30

FH17,56T 20

BEE, 147,304,889

$5, 096 664,25

6,736,754 61

$1,389 445 08

$3,9€u:54

$1,010,000.40

52,165, 5682.23

B41.25

82,290,539

$E25179.16



EAPENGES

UNEARNED

PREMIUMS/

EXPENSES
Al

TOTAL ALLTIME

LitzA BILLINGS

EY

=

5

+

x

5

#

COHND G

MENTOR

MERIT CASUALTY GO
L af/1887

MIDRAMERICAN CAGUALTY
LA 117880

MIEILAND
MY AAB68

MILLERS INBURANCE CO
TR B24/2000

MISSION
Gl 202401887

BUSSION AMERICA
G 22451887

MISSHOM WATIONAL
CA 2lzaian?

T WMIGESION REINSURANCE CORP

ChA 22411087

MUTUAL FIRE, MARINE 8 IMLANMD
Pa 12/B/1688

MATIONAL ALLIED
TH ADIB0RE

NEW ENGLAND
LA a/22isis

NOFTH AMERICAN INDEMMITY
LA BIzah02

MNORTHANEST
OF 127471 984

NORTHEASTERN FIRE
DA BI0R4

EMERAL
OH 37281950

QLD HHORY
LA 103171997

OFTILM
W 551986

PACIFIC AMERICAN
DE 1/23/1985

PACGIIC MAFINE
VWA BI7H988

FATTERSOMN IMSURANCE CO,
LA 3172003

G.00
6ED633.89

BITATLES

10,685 41045

52, 783.88

1,800,960 34

0.24)

831.892.73

116,000,060

0.00

1.368,451 .05

2667 68375

.00

(.00

185,374.74

0,758 69373

(104

233,705 .95

20611, 585,70

Z.509,353.84

16978912

BE 233,80

2854872812

20,3281

BU3.953.464

2,760,492

BOMLE00.21

1064 45

707 42

21E 585 80

161446223

B8, 35079

3.958.57

10500

BB.0B1.74

4317, 112.74

212041

B, 18307

282 933 43

1,407 5580

o

0.4

(.00

27150207

16,652,509

.00

0,04

non

REE

0.00

03,00

.00

A00 13403

206, 837 .86

.04

G6.00

24,688 00

1,989,816.472

0.60

(.00

388,693.55

£1,112.50

824423014

BE33 0073

$13, 356 79220

$74.112 .69

E2.413.913.08

276092

51,440,592 04

EU18 064 45

$T07 42

51, 586,096.0%

$8,9353,480.78

53,412 881 .40

53080457

0500

FAGE,124.48

18,876,422 88

B2, 12041

BB BRR.OY

2,804 52082

B, 305 806,70



COMPARY

EAPENGES

UMEARNEL

PREMIUMS/

EXPEMSES
PAID

TOTAL AL HME

LIGA Bt

#*

#

PO
PABLZEM98Y

PELICAN SBTATE MUTUAL
LA 2261683

PETROSURANGE
DR aridizong

PHICO
SRR T

PINMACLE INS. OO0

Gh BI2001995 '”’

PREMIER ALLIANCE
Ch Bra994

PRESIDENTIAL FIRE & CASUALTY
LA #1301

Y OPROFESSIOMAL

MY 4171974

PROPRIETORS
O B8/5/1981

PROTECTIVE CABUALTY
RACE Brzaliom

RECHPROCAL OF AMERICA
YA B2V

REGAL

RELIANCE

RELIAMOE MATHONAL
FhAM3200m

RESERVE
o By

ROGEWOOD
PABIZEN D5

5 & H
CA 161085

BAVANT
LA 117/2001

SECLRITY CASUALTY
o 12471881

BOUTH CENTRAL
EA 1S 1950

SOUTHERM AMERICAN
Ut 32001002

12.000.00

18 569 38175

AR 2B5.28

194 80191

419 888 50

159 21800

12,440,148 3%

67,585.75

144 658 25

5,257, 870.47

14 447 4B

0.00

S0, 14601

5 000,00

23,9683 884,87

OTB.E32.67

23,054 427 85

0.0

BU0 15060

96511

1,404 640,55

841,118,580

/1 ’: ?‘}? Bd

B243.34807

T6.033.71

IB5 58364

1E2BEE.22

208737708

81,023.05

S0673005

1,269,845 57

65,814,535

15,615.90

21,087 38

300

9,738,265 .40

209,997 146

37,80
154,864
27,1TB.TS

JLE70T 26

601,735 99

32682233

0.00

0.00

.00

GOE 43542

0.0

7.648.00

8532 B27.87

0.0

0045

0.00

0,04

02.00

302,080 80

#3080,95

0.0

0.60

$28.757.87

$24, 109, 380,25

347831809

58D, IRE BS

$659.829 .44

523220122

B4 735,962 60

$155 612.80

B2 97028

57,154 443 85

a0, 26183

B15.618.90

$131.227 39

5500000

PARTOZ G027

$1,487, 7680 63

$26.8712,106.82

w5
£
B
o
[}

BH74,754 85

36,829,090

52,240, 880,77

51,412,852 40



LORPANY

UNEARMNED

PREMIME/

EXPEMNSES
EAID

TETAL ALLTIME
LIGA BILLIT

* 7525 387 .25 291512382 3382.524.64 $14 421 048 71
i 150000 55230 0.00 F2,152 30

B

*

STANDARD FIRE
AL BBG85

SUMBMIT
MY BABGTE

SUNBELT BOUTHERN

LA A2/21968

TEXASL FIRE & CASUALTY

TR 11251586

TERANSIT CASUALTY
CA 12371085

.8 CAPITAL
Y1200 587

0.00

BET 14592

29041570

G3.00

2H,B45,936.16

1,839 345 02

13,737 86

58,467 .34

281 BT

285008

8,654 446 47

1420 449 17

D00

0.00

0.00

0.04

18 86838

0.00

B13.737 68

B625.612 46

584 832 43

b2.850.08

BET 520, 250,97

33,350, 708,14

LS INDEMBITY 2182,183.64 A28, B8 T 36,849.76 $2.558,507 11
LA 10/43/1088

=

EN

kS

LINHON IMDEMMITY
MY B/16/1985

LINITED AGENTS
LA ANz

LINITED BOMDING
i 2MBME7T

WMITED COMMUMITY

WY 140505

UNITED BAVINGS LIFE

UMITED SOUTHERN ASSURANLE

FLo 9M8M897

UMIVERSAL SECURITY

T A0/ 31 99

CWESTERMN EMPLOYERS

Oh 4/19/19914

WESTERN PREFERRED CASIMALTY

G0 4160986

TORKTOWN
W 2708y

GR3,366.35

278222862

62,084,835

5, 556,185.63

1300

1.251,715.58

1,145,775 85

10,583.52

174, 300,00

208807 .68

1.080,563.72

d9152.58

2,348 616 54

27375

ATH 957 42

28074483

F3014.58

0.40

748778

ERICREE

1EE A0 40

0.00

166 571,56

004

0.00

0,00

5898 827.08

4095, 223 44

F101, 207 .4

FR074373.73

B27ETE

1,730,873 00

B 435,597 33

543,598 08

$0.00

GIB2,257 76

TOTALS $555 O8H, 53578 F181,074,058. 53

$37,18% 089.24

T4 275 684 50

T AMACTIVE NS VENCY

35



